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Item 1.01.

Entry into a Material Definitive Agreement.

On April 5, 2019, International Isotopes Inc. (the “Company”) entered into a Manufacturing and Supply Agreement (the
“Manufacturing Agreement”) with Progenics Pharmaceuticals, Inc. (“Progenics”), pursuant to which the Company agreed to
provide contract manufacturing services to Progenics for certain of its products. Pursuant to the Manufacturing Agreement, the
Company agreed to construct a dedicated commercial manufacturing facility at its existing headquarters in Idaho Falls, Idaho
for production of Progenics’ products under the Manufacturing Agreement (the “Dedicated Facility”). Progenics will pay the
Company a manufacturing fee for each batch of product shipped to Progenics, subject to annual adjustment of the fee and other
customary terms.
Unless earlier terminated, the Manufacturing Agreement has a term of four years, and will automatically renew for
successive two year periods unless either party gives written notice of non-renewal at least six months prior to the end of the
current term. In addition to customary termination provisions for, among other things, material breach of the terms of the
Manufacturing Agreement or insolvency of the other party, Progenics may terminate the Manufacturing Agreement if the
Dedicated Facility is not completed by December 31, 2019. The Manufacturing Agreement also contains customary
representations, warranties, covenants, insurance requirements and indemnification provisions.
The foregoing description of the Manufacturing Agreement does not purport to be complete and is qualified in its entirety
by the terms of the Manufacturing Agreement. The Company intends to file a copy of the Manufacturing Agreement as an
exhibit to its Quarterly Report on Form 10-Q for the quarter ending March 31, 2019.
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